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7 KDQN\ RX IRUFROVIGHUQ] 5 DQGRSK 7 RZ QUKLS IRUKH BFDIRQ R \ RUEXVIGHW
RSHIDIRQ ,QRWP DIRQ IRURSHQQ) WH GRRY \R\ RXUQHZ  UHBFDMG RUH SDQGHG
EXVIGHW KHUH 1Q 5 DQERGK LV VXP P DU HG Z WIQ WLV SDFRNHW:  H XQGHYARIQG \WH
FKD@IQJ HV DWRFIDMG Z W D EXVICHW RSHQQJ DQG Z DQWR P DNH VXUH \ RX KDYH DO
\WH LQRWP DIRQ DQG UHVRXUFHV \ RX QHHG R QDYLI DWW \WH SURFHW VXFFHWIX@

( FBVHG LO WLV SDFNHW RX Z I@IQG D YDUHW RI LQIRUP DIRQ \WDWDQ DWIMAY RX 1Q
HAWBEQKIQ) \ RXUEXMIGHW IRP KRZ \R FKRRVH D GFDURQ \R VHWWD] XS \KH UEERQ
PN DQG HYHY \WIQJ IQEHEHHQ . H \RSIEV IQFOICGH

&RP P XQW' HP RIUDSKIFV

=RQQJ DQG & ROAKRRQ S HTXIWHP HQV

,P SRUNOQA& RQURWV

,QRWP DIRQRQO XQFISDOB HYIFHV DQG 8 DA
UXMCHW 5 HVRXUFHV

) BTXHQ® $ VNHG 4 XHWRQY

$V\ RX VHWBI LOR 5 DQGRGK 7RZ QKIS SBDVH GR QRWKHVMIM \R FROIPWKH \RZ QUKIS
P XQEISDCRILIEHV RUVR UHDFK RXVWR P HP EHY Rl WH ( FRGRP IE" HYHBSP HQW

&RPPMKH (' & I\ RX KDYH TXHWRQV RUGHHG DEEMRQDO/XSSRW

3 GDVH YMVWNH \RZ QKIS Z HEMM ZZ Z IDQERGKQVRY  DQG \WH \RZ QKIS V\EIR
EXVIGHW DQG HFRQRP [E GHYHBSP HQAZ HEVWV ZZ Z IDQERGK@FDAFRP DQG
777 IDQERGKQWGE FRP |RUIQIRUP DURQ DQG DWMBGQRH

7KH 5 DQERGK 7RZ QKIS DQG 5 DQGRSK (' & VRAIDCAP HAD SDIHV RQ) DFHERRN
7Z WU DQG, QAR WDP  DUH DOR YDODE®! VRXUFHV R 1QIRWP DIRQ IRUBXVIGHWHY Z WIQ
\WH FRP P XQW/

5 DQERGK 7RZ QKIS HQFRXUDI HV'\ RX \R H SBUH\ RXUQHZ EXVIGHW FRP P XQW DQG

P HHW RXUQHZ QHIKERWY ZKR P D\ KDYH J UHDWDGYIEH R DGG \R Z KDWZ H DV P XQFISDO
RIILFID® DQG WHSUHVHQEBAMYHY FDQ SURYIGH \ RX RQ RXUZ RQGHUXCFRP P XQW

$JDIQ ZHBRP H\R 5 DQERGK 7RZ QKIS : HERNIRZ DUG\R VHHQJ \ RX DURXQG \WZ Q
6 LOFHUHO

_RH+DWDZ D\ * WIRY 9 3R, - RKQ5DIDQ
0D RU 7RZ QKIS 0 DQDIHU (' & &KDWU
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5 DQGRGEK IVWH UG OWUHWW RZ QWKIS Z WIQ 0 RULY & RXQW 5 HWN 1Q WH KHDUARI
QRUKHWD 1 HZ -HUWH RXU  VTXDWH P LB ERXQGDU LV KRP H R D GlYHWH

SRSXOMRQ R MWAKQGHU U-MGHQW

3 REXOMRQ

0 HADQ+ RXVH 9 DAH

0 XQFISDOYXGI HW $$$ %RQGS5 DU

+ UK 6 FKRRO HIWH RU+ LJKHU

0 16V R 7 WY 0 LBV

( GXFDWRQDO6 HUYLFHY  + HDAM & DUH 6 RFLDO6 HUWYLEHY

0 DQXI DRWUQJ

5 HWAO7 IDGH

KR®IVD®! 7 UDGH

& RQMKFURQ

7 IDQVSRUBMRQ DQG :  DUHKRXVIQU 8 WDAHV
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© KDWDUH \WH] RQQ) UHTXIUHP HQW UHT XILHG R VXSSRWKH
EXVIGHW RSHIDIRQ' $ UH WH GFDIRQV XQGHUFRQUGHIDIRQ ] RGHG
IRUEXMIGHW X\H!

\V WH VSDFH SURSHWV XQEHUFRQUGHIDVRQ P RYH IQUHDG. RUZ @
UHTXIUH \WH FROAWKRIRQ R D QHZ EXI@IQ) RUBHQRYDURQR DQ
H DA EXIIQ)™

,V WH VSDRH XQEHUFRMGHUIDWRQ XS W FRGH |RUMIH XVH SURSRVHG
RUZ IQWMHTXIUH DQ XSJ UDCH 1Q REHUWMR EH D SHUP IWHG XVH'

" RHV WH XVH UHTXIUH SXEQr Z DWUDQG RUMHZ HMR RSHUDW'® |
\KH EXMCHW FDQ RSHUDW RQ VHSW¥F RUZ HQDUH \WHUH DQ
XSIWGHV GHAHWDY W \KRVH W VMP V 1Q RUGHUMR VXSSRWKH

QZ X\H'

$ UH WHUH [P SIRYHP HQW QHHGHG \R WH LI QDU H DVWKH GFDVRQ
XQGHUFRQUGHIMRY' + DYH\ RX UHYIHZ HG WH \WZ QY MJQ
RUECDQFH VR GHWMUP ICH 1L VXFK 1P SURYHP HQW Z L@EH DFFHS\DE®!
\R WH \RZ Q'

$ UHWHH DQ RKHUCHHGV |RUH EXMOHW RSHIDWRQ \WWDWP X\WWEH
PRV WHVW LH Q@KWY SDUINQI KDQAFDS DFFHVWEIQW GUYH

WURXIK VHYIEH HW \WDWP D\ QHHG DGP IQWVDIYH DQG RUDQG
XVH ERDUG DSSURYDAQ REHUR SIRFHHG' ' R\ RX XQGHYARIQG WH

\I? H IUDP HV IRUWRVH DSSURYDCBURFHWHVY DQG DUH WH FROUIWMOQWN
Z MW\ RXURSHIDMRCDOHHGVY!

$ FKDQIHIQXVH R D SURSHW P D\ IGFUHDVH \WH SDUNQ) GHP DQG
DQG UHTXIUH D YDUDGRH LL VXIHLEHQASDUNG) GRHV QRWH MW

3 DUNQJ UHTXIUHP HOW IRUCRQ UMGHQIDOKVHY FDQ EH IRXQG
KHUH

$ WL QUEDQAQXP EHUR! SURSHWHAV 1Q WH \RZ QUKLS DUH QRW
VHYHG B\ SXETF VHZ HUDQG UHO RQ VHSWF QVSRVDOA WP V $

FKDQIH LQ XVH P D\ LQFUHDVH \WWH GHP DQG RQ D VHSWF VA \ARP
EH RQGIW G-MJIQ

7KH7RZ QKIS (QIIQHHIQ) * HSDUW HOADW
VKRXG EH FRQVXEMG W FRQILP 1L D SURSHWY IV DOHDG. VHYHG B\

SXEQr VHZ HURULL VHZ HUVHYIEH LV DYDIOE®! 7 KH + HDAW
' HSDWW HONFDQ DWW W \KH GHWMUP ICDVIRQ R DQH MY
VHSW QVSRVDOA WMP R KDQGEBI D SUIRSRVHG QHZ XWH 7KH

+HDON' HSDUWR HOQAWFRQEPWOXP EHULY
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,GHQMA D GFDURQ Z KHUH\ RXUXVH LV SHIP MG 5 DQERGK KDV =RQH' MUFW
IRUFRP P HUFIDOXVHV Z KIEK | DQIQR WH J HQHIDCFDW RUHV RN UABIO UMBACRI | IFH

DQG 1QGXWIDO

7KH 5 DQERGK 7RZ QKIS =RQQJ 0 DS DQG/ DQG 8 VH 5 HIXOMRQY Z KIFK FRQEIQ
\WH QMR WH SHUP WG XVHV IRUHDFK VSHALLE | RQH FDQ EH YIHZ HG DW
KWBV 777 WDQERSKQWRY /DG 8 VH 5 HIXOMRQYY

$ QA R FRP P HIFIDCSURSHWAV FXWHQ® |RUVDGI DQG ®DVH FDQ EH IRXQG RQ \WH
\RZ QUKIS V HFRGRP IE GHYH®SP HQAZ HEVWM DWZ Z Z IDQGROKQWGE FRP VI\M

BFDIRQ

2 QFH\ RX KDYH CDURZ HG GRZ Q\ RXUBFDMRQ VHDUFK WA/ KLIK® UHFRP P HQGHG
KDWY RX FRQEFVWH 3 OQQQ) ' HSDUWW HOAR FRQIILP \WH XVH 1V SHUP WHG DV
FHWDIOQ SURSHWAV P D\ KDYH UHAIEMRQY [URP - SURUDSSURYDY WY DOR KHSIXAL
\ RX G-MFUEH DQ. SURSRVHG FKDQJ HV R \KH SURSHWV 6 RP H P RALIEDWRQY FDQ EH
DSSURYHG DGP LOMADYH® Z KIGI RKHY P D\ UHTXIUH D YDUDQFH RUVWM SOQ
DSSURYDO
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vO | U #& YOV Oov&OYY YYRYU +OYEYVEY Y. | OY# TvO0 &
B GYUO HUYH+ TYD YVa # @+ Y YO & Y&

o SABEXMUHWHVIQWHE\DMR 1 HZ - HYH DUH BHTXILHG\R
SRWHWD1 HZ - HYH Yo-MCHW 5 HI MDIIR)

e $ =RQUQJ &HWFDWR 2 FFXSDQR DVZHODVD) IH
' HSDUR HQ/2 FEXSDQR 5 HIMIIRY L UHTXIHG IRUDO
QHZ FRP P HIADAEXMGHWHY

o | \KHWH Z LOFH FROAKPIRQ IQYROHG Z WK \KH
HBEQKP HOAR \KH GHZ EXMGHW & ROMKRIRQ3 HP W
Z (ODHD EH UHTXLHG

o 3HP M WHIMWDIRQP D EH HTXWHGIRUKRP H
EDVHG EXMCHAHY

e ,Q5DQERSK \WHUIH DUH ABQEDIBY IRUDODCH DQG
P RQP HQAIQV 0 DNHVXUH\R BMEZ \WHWIQ

UHI XOMRQY

e $Q P SIRYHP HQWIP SDRIQ) D SXEGF WKVR ZD ZRXG
UHTXUWH D BRDG RSHQQ) SHIP MKURXIK \WH ( QIIGHHIY
' HSDUW HQW

e $ AKDQIHIQWHXVHR DSURSHWP D\ IGRBDVH \WH
SDUNGQ) GHP DQG DQG UHTXIWH D OQG XVH YDUDGFH L
VX IEHQIBDUNGY GRHY CRH MW

o | \KHUW IV D FKDQIHIQXVH SHUKH 8 QIRP & ROAKPIR
&RCH 8&& IRUH DP SBI AKDQIIQ) DQRIIEH EXCQIQ)
IQR D UMBXIDQAD &2 RUES &HMUFDMR $SSURYDO
P XWEH REBAGHG \R HQUXUWH \WH VAN P HHW\KH 8 &.&

B XOWRY UHTXIP HQW

o/ IFEHQ) IVUHTXIWHGIRUP DQ WSHVR EXMGHWHY DG

\KH UHTXIAN @FHQUQ) Z IOFH D FRQAMRQ R DSSURYDORU
\KH EXMCHW RSHQQ)
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=RQLQJ &2 &H0 QHZ FRPPHUFLDGRQLQJ 3HUKLW SHUPLW LV JHC

EXVLQHVVHYV UHTXLUH D JRQLQJ FHTUXNIUHBDIWHRXI DUH GHYHORS
RFFXSDQF\ DSSURYDO 7KH =RQLWKHKOB@ZLRO® D VSHFLILF FRPF
FRQILUP WKH XVH LV SHUPLWWHG

+HDOWKXVLQHVVHV UHTXLULQJ

JLUH 2FFXSDQF\ 5HILYOMWQWERQSHW VKRS OLFHQVHV IRRG HVW

FRPPHUFLDO EXVLQHVVHV DOVR QHMHQANKIMDG) FPWH FHQWHU OLF
2FFXSDQF\ 5HJLVWUDWLRQ 7KLWHRGLWRWPPWKRQH RSHUDWRU &S
WULJIJHUHG LI WKH XVH LV DSSURRN@WDERWYWKH +HDOWK 'HSDUW
30DQQLQJ =RQLQJ $GPLQLVWUDWRU 7KH )LUH

,QVSHFWLRQ %XUHDX FRRUGLQDWHYV WKH UHJLVWUDWLR

Q
SURFHVV $Q LQVSHEWLRQ RI WMHR‘@WGWHYVHV UHTXLULQJ L
FRQGXFWHG E\ WKH )LUH ,QVSHRWFR Wc?drT_ R/\PKF?LFHQVHV SUH

UHVXOWY DUH VDWLVIDFWRU\ Wr@lji-FS"ILIgy{?'\X/ FQ%\Z}H BoRSHUDV
DSSURYHG RQWD QVKLS &OHUI

&RQVWUXFWLRQ SRHUWPWWXFWLRQ7UDGH 1DPH 5HILVWUDWLRQ ,Q
SHUPLWV DUH JHQHUDOO\ UHTXLYKG bRY QJ XQGHU DQ\ RWKHU
EXVLQHVVHV FRQVWUXFWLQJ RURRRG IYMIQ ¥ WEBWYRQ RI WKH QT
SODFH RI EXVLQHVV I FRQVWUXJWARQPHWREMY \RXU 7UDGH 1
DUH UHTXLUHG WKH =RQLQJ &HYWU HRP ¥WhRIX®DWwW\ & OHUNpV ZHE V|

2FFXSDQF\ )LUH 2FFXSDQF\ 5HILYW WPRWURQFRXQW\FOHUN RUJ I
=RQLQJ 3HUPLW DV ZHOO DV UHQHYXD®WH QDPHYV

FRQVWUXFWLRQ SHUPLWY HOHFWULFDO SOXPELQJ

ILUH DQG EXLOGLQJ VKRXOG EH| (\RRPAWWHERWRFRUSRUDWH
WKH %XLOGLQJ '"HSDUWPHQW IRYERGIWBHELYY WKH 1HZ -HUVH\ '"HSD
7UHDVXU\ 7R OHDUQ PRUH DER
6LJQDJH 3HUPLSMWLYUIQ FKDQJIHYV LWAFBX QWHIRY QMEXVLQHVV VW
D =RQLQJ 3HUPLW ,I WKH VLJQ LV QHZ RU LQYROYHYV
HOHFWULFDO ZRUN D FRQVWUXRWWLRQ SV B [ Zhwby W@ 4 Bp EVFR C
UHTXLYRIGLQJ UHIJXODWLRQV IRUSYIRIQAM RWRU SDUWQHUVKLS R
DYDLODEOH DW PXVW UHJLVWHU ZLWK WKH VWL
KWWSV __OLEUDU\ PXQLFRGH FRP7 QW UDQGRIQGSKBEWREZQMYY UHIL
S FRGHY ODQGBGHYHORSPHQWBEREHUPDWLRQ LV DYDLODEOH D
QRGH.G /$1'B'(9(/230(17B&2'(B$5%,87 QM JRY WUHDVXU\ UHYHQXE

68=25(B 6,

*SVQW ERH TIVQMX ETTPMGEXMSRW EVNERHMPEERN JSWKHS|
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i Y&OY HO0H/&YVAY YERY 34+ O 80 Y8& YH#/#0 & pOR&YOH [ +06 Y&+OYV@OVOY
QYHAOVEEY YOG AVaY# T V& +Y YO | &0 & Vo UAV&Y Y4aYiY Y +&0Y 671 G/
YV, YITYOH@ G UY & #Y O &R+Y +& #1 #G [ #O & Y& YYU&

S&NVADLEDIY

e -HWVH &HQWDBRZHU / LIKWY LA QHU\
o : HEVWM ZZZ IIWAMCHU\ FRS FRP

¢ 3KRH

OFSFFUHIPBECBCE 4 FSADF 1PWEFST

« 9HURQ) IRV $ YDIDEIDN @ MWG\R VHRIRQY R \RZ QKIS
e : HEWWM ZZZ YHU RQFRP EXVICHW
« 3KRH ( P SR HV ( P S® HV

2 SWP XP $ GAFH
: HEMWM ZZZ RSWP XP_CHW

3KRQH

4 BQIBUPO 3FDZDNCH 4 FSADFT
6(59,&(635,937(/<&2175$&7(" %< %86,1( 66
%XH' IDP RQG' LVSRVDO
. HEMW ZZZ EGHADP ROAVSRVDA-RP
3KRQH
: DVWM 0 DQDI HP HQW
e . HEMWM ZZZ ZP FRP XV HQEXMCHW EXMCHW Z DWM UHR\ F@Y) SIENXS
e 3KRH

8 BFS 4FXFES

5 DQGRSK 7RZ QUKLS

. HEMW ZZZ IDQERGKQVRU

3KRQH 2 SHIDMRQ QD)
7RZQRI' RYHU 6 HYHV D VHRIRQR! \WH \RZ QKIS IRUSXETE Z DIMU
e HEWWM ZZZ GRYHUQWKV

e 3KRQH

/ BWSBM BT

e 1- 1DMWDO" DV e 36( * $YDIDE® QD VP DOHARQR WH \RZ QKIS
e . HEWM ZZZ Q@I FRP » : HEVMM ZZZ SWH] FRP
. 3KRGH . 3KRH
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i YYUG+ Y G/#U #& poYivaU op A &® /| GO ¥ U3$SO O Y& Y +
oHYYOu oY G/ Y G/ #O & OY8&AGH 0u#DO #Q ++0 Ov#Y G poY#DO #
Q+HOT Ad OY G/ OF YOH/&HY 0RO  #+ Vat+ Y+ O+ #0 Y +GorRYL& Vi YV
AVG+ Yo | Ov+oYv#ads TG/ #0 & Y& & +YO | FGOYHYVH#Y & Y 1+0Y

o or&+OYHOO #O +HOT OV#Y  GAD # @IYG/#O &6Y& &

$ IRXP \R DWHP E®I DQG WHRIQL H
DOKH SHRSGI Z KR Z HH IQMI UIDOR

JHWIDI \ RXUEXMIGHW RSHQ

o $QHYHQAKDW RX FDQ DGYHWYH [Q
\WH @FDCSUAW DV Z HODV WURXIK

\RZ QUKLS P HAD FKDQUHY

o $ FHOEWDWRY HYHQMNR IQVIWM \WH
SXEQE SRMQIDCFX\ARP HY/ \R\ RXU
EXVIGHW GFDIRQ DQG \R RUHQAKHP
R\ RXUSK\ VIEDOBFDMRQ SURGXFW
DQG RUVHYIEHV

e * HQHIDW SRME® GDGV IRP
DWHQGHHV

e O DNHFRQUFWZIW NA PHP EHYWRI

\WH FRP P XQW LQFOQQ) \RZ QUKIS
HBFWG RILEIDY \WH ( FRCGRP IE

' HYHBSP HQA&RP P WH DQG

5 DQERSGK $ UHD & KDP EHUR!

&RP P HUIFH GDGHYKIS DQG RKHU
FRP P XQW GDGHWY

o 3 KRR RSSRUWQMWAV \WDWFDQ BDG \R
SRWHYHONP HAD FRYHIDIHRI \ RXU
BEXMCHWY RSHQAQJ

7R IQFOGH WH 0 D\ RU 5 DQERGK 7RZ QKIS &RXQAO( FRQRP [E" HYHBSP HQA&.RP P WH DQG
&KDP EHUR! &RP P HIFH IQ\ RXUSOQQHG UEERQ FXWD)  FRQBFVWNH 7 RZ QUKIS 0 DQDIHWY 2 [IEH
DW RUYID HP DICDWP DQDIH# UDQERGKQVRU 7 KH \RZ QUKIS Z 1€ DFIOIAM \KH
IQFOMRQR \WHVH NH. FRP P XQW GDGHY 1Q \WH HYHQADQG Z LODWAMAZ W CRIM IQ) BFDCP HAD

DQG WH 5 DQGRSK FRP P XQW DADUH 3 GDVH CRM WDWEXMQHWHY VHHNQ) R DUDQIH D
UEERQ FXWI JUDQG RSHQQI P XWEH FRP SIDQUZ W DOSHUP IWDSSURYDAHT XILHP HQN
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0 XQIFLSDOYXLTHQ]
0 LGEWRRN $ YH 5 DQGRGK 1 -

7KH 7 RZ QKIS & RXGAQY \WH ®U MDWWH
ERG R 5DQCRGK 7KH\RZ QUKLS RSHIDMV
XQGHUD FRXQAIOP DCDIHUIRP R

JRYHUP HOMS VHYHQ P HP EHU7 RZ QKIS
&RXQAO HBIPMG DWDUH VHYHV DV \KH
GU IMDWH DQG SRIR. P DNQJ ERDUG
RYHWHHQ) WH P XQESDCRU DQ] DIRQ

7KH FRXQHOMBPW RCHR! W P HP EHY/
DQOXD® \R VHYH DV O D\ RU

7KH 7RZ QKIS & RXCAIKRGV W UHI XOUD
VFKHGXBIGP HHIIVDW ~ SP XQBW
RWHZ IVH QRMG 1Q5 DQGRSK WH

0 XQASDO/XIOCIQ) & RXQACR.KDP EHWY/

) RUP RUH IQIRUP DVRQ DERXVWKH 7 RZ QUKIS
&RXGAOYIMW Z Z UIDQGRIKQMRU

0 HHY DI HQEDV DUH SRAMG DWBDW
KRXWY EHIRUH \WH P H-MQ) DQG DUH
DFFHVWME®! RQ\WH \RZ QUKLSY Z HEVIWM DW

ZZZ IDQERGKOMRU XQGHUWWH * RYHUQP HOQW

\DE $@P H-MQ)V DUH RSHQ\R WH SXETF
DQG \WH SXETF IV Z HBRP H DQG HQFRXWDI HG

\R DWHIQG DQG SDUMFLSDWM

. 6/ *$*1" -
03("/*"50]/
7RZ QVKLS 2 IILFHV

0 LEEURRN$ YHQXH

0 RQGD. ) UGD DP SP

3RQFH' HSDUR HQW
0 IEBURRN'$ YHQXH

( QADQFH DWHDUR! 0 XQFLSDO/XI@Q)

3XEQF : RUNV DQG 5 HF\ FQQJ
6 XWH 7 XUBINH

IXEQE: RUW2 smmqommw+ RXWY/
0 RQGED ) UGD DP

&RP P XQIW & HQWAU
5 HFUHDWRQ 2 | LFH

&DOL 5 RDG

0 RQED ) UCD\ DP SP
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